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COURSE DESCRIPTION
Program Commercial Practice

Course Title Financial Accounting with Tally II

Course Code 2142 Semester II

Type of Course Practicum Contact Hours 75

Teaching Scheme
(L: T:P:R) 3:0:2:0 Credits 4

CIE Marks 40 ESE Marks 100

Introduction

Financial Accounting with Tally II is a practicum course that combines the fundamentals of Financial accounting with hands-on training in
Tally software.This course bridges theoretical accounting with practical software skills, making it essential for diploma students entering the
finance or bookkeeping field in a digital era.

Course Objectives

1 To provide practical knowledge in the preparation of Bank Reconciliation Statement and familiarise the application of Bank Reconciliation
Statement in Tally.

2 To make use of methods of providing depreciation and prepare depreciation expense entries in Tally.

3 To prepare final accounts of Sole Proprietor without adjustments and display final accounts in Tally.

4 To prepare final accounts of Sole Proprietor with adjustments and display final accounts in Tally.

Course Pre-requisite

Topic Course code Course Title Semester

Basic knowledge of Accounting and Tally Software 1142 Financial Accounting with Tally I I

Course Outcome

CO Course Outcome Blooms Taxonomy
Level

CO1 Use the concepts of Bank Reconciliation Statement and solve problems relating to mismatch between cash
book and pass book and to prepare a Bank reconciliation statement in Tally. Apply

CO2 Make use of methods of providing depreciation and prepare depreciation expense entries in Tally. Apply

CO3 Prepare final accounts without adjustments and display in Tally. Apply

CO4 Prepare final accounts with adjustments and display in Tally. Apply

CO-PO mapping

COURSE ARTICULATION MATRIX

Course Outcomes
PROGRAM OUTCOMES

PO1 PO2 PO3 PO4 PO5 PO6 PO7 PO8 PO9 PO10 PO11

CO1 2 3 - - 3 - - - 2 1 -

CO2 2 2 - - 3 - - - 1 1 -

CO3 2 2 - - 3 - - - 2 2 -

CO4 2 3 - - 3 - - - 2 2 -

Total 8 10 - - 12 - - - 7 6 -

Correlation Level 2 2.5 - - 3 - - - 1.75 1.5 -

Legends: 1 - Low; 2 - Medium; 3 - High; No Correlation - “-”

Teaching and Assessment Scheme

Teaching Scheme/Week Self-learning
(SS)/Week

Total
Hours/Semester

Credits
C

Examination Scheme

Theory Practical
Total

L T P S CIE ESE Total CIE ESE Total

3 0 2 0 5.5 75 4 20 60 80 20 40 60 140
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L: Lecture (One unit is of one-hour duration with one credit), T: Tutorial (One unit is of one-hour duration with one credit), P: Practical (One
unit is of one-hour duration with 0.5 credit), S: Project (One unit is of one-hour duration with 0.5 credit) SS: Self-Learning, CIE: Continuous
Internal Evaluation, ESE: End Semester Examination

Syllabus – Major Topics

Module Title Major Topics
Instructional

Hours

L P

Module I Bank Reconciliation Statement
Introduction to Bank Reconciliation Statement - Causes of Disagreement
- Proforma of Bank Reconciliation Statement - Methods of Preparation of
Bank Reconciliation Statement.

12 0

Module I Bank Reconciliation Statement Prerequisites and Configurations in Tally - Creation and Alteration of
Bank Ledgers - Preparation of Bank - Reconciliation Statement in Tally. 0 8

Module II Depreciation Accounting
Introduction to Depreciation Accounting - Need for providing
Depreciation - Factors affecting the amount of Depreciation - Methods of
providing Depreciation.

9 0

Module II Depreciation Accounting Creation of Depreciation Expense Ledgers in Tally - Creation of Fixed
Asset Ledgers in Tally - Creation of Journal Vouchers. 0 6

Module III Preparation of Final Accounts
(Without Adjustments)

Introduction to Final Accounts - Components of Final Accounts -
Preparation of Final accounts without Adjustment. 12 0

Module III Preparation of Final Accounts
(Without Adjustments)

Preparation of Accounting Voucher Entries - . Display final accounts in
Tally 0 8

Module IV Preparation of Final Accounts
(With Adjustments) Preparation of Final accounts with adjustments. 12 0

Module IV Preparation of Final Accounts
(With Adjustments) Display final accounts in Tally with adjustment of voucher entries. 0 8

Detailed Syllabus

Subtopic Student Learning Outcome
Mode of
delivery

(L/T)
Mapped

CO
Taxonomy

Level
Instructional

Hours

Module I

Meaning and Definition of Bank
Reconciliation Statement.

State the meaning and Definition of Bank
Reconciliation Statement L CO1 Remember 1

Objectives and Purposes of preparing
Bank Reconciliation Statement.

State the Objectives and Purposes of
preparing Bank Reconciliation Statement. L CO1 Remember 1

Causes of Disagreement between
Cashbook Balance and Passbook
Balance.

State the causes of Disagreement between
Cashbook Balance and Passbook Balance. L CO1 Remember 1

Methods of Preparation of Bank
Reconciliation Statement

Solve Problems of Bank Reconciliation
Statement-Starting from Cash book Debit
Balance

L CO1 Apply 2

Methods of Preparation of Bank
Reconciliation Statement

Solve Problems of Bank Reconciliation
Statement-Starting from Pass book Credit
Balance

L CO1 Apply 2

Methods of Preparation of Bank
Reconciliation Statement

Solve Problems of Bank Reconciliation
Statement-Starting from Cash book Credit
Balance

L CO1 Apply 2

Methods of Preparation of Bank
Reconciliation Statement

Solve Problems of Bank Reconciliation
Statement-Starting from Pass book Debit
Balance

L CO1 Apply 3

Reconciliation Statement in Tally Demonstrate Bank Reconciliation
Statement in Tally. P CO1 Apply 2

Prerequisites and Configurations in
Tally

Apply the pre requisites and Configurations
in Tally. P CO1 Apply 2

Creation and Alteration of Bank
Ledgers. Demonstrate the creation of bank Ledgers. P CO1 Apply 2

Preparation of Bank Reconciliation
Statement in Tally

Demonstrate the preparation of Bank
Reconciliation Statement in Tally P CO1 Apply 2

Module II
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Meaning and Definition of Depreciation State the meaning and Definition and
features of Depreciation. L CO2 Remember 1

Need and causes of Depreciation State the need and causes of Depreciation. L CO2 Remember 1

Meaning and Definition of Depreciation
Accounting.

Explain the meaning and definition of
Depreciation Accounting. L CO2 Understand 1

Accounting treatment of Depreciation. Demonstrate the Accounting treatment of
Depreciation using Journal entries. L CO2 Apply 1

Methods of providing Depreciation-
Straight Line Method

Demonstrate the method of providing
Depreciation by Straight Line Method. L CO2 Apply 2

Methods of providing Depreciation-
Written Down Value method

Demonstrate the method of providing
Depreciation by Written Down Value
Method.

L CO2 Apply 2

Methods of providing Depreciation
(Theory only)

State the Annuity Method, Depreciation
Fund Method, Insurance Policy Method,
Revaluation Method, Depletion Unit
Method, and Machine Hour Rate.

L CO2 Remember 1

Creation of Fixed Asset Ledgers in
Tally

Demonstrate the preparation of Fixed Asset
ledgers in Tally. P CO2 Apply 2

Purchase of Fixed Assets Demonstrate recording of Purchase of
Fixed AssetS P CO2 Apply 2

Creation of Journal Vouchers. Demonstrate the preparation of Journal
Vouchers in Tally. P CO2 Apply 2

Module III

Meaning and Importance of Final
Accounts

Explain the meaning and importance of
Final Accounts. L CO3 Understand 2

Components of Final Accounts
Explain the components of Final Accounts-
Trading Account, Profit and Loss Account
and Balance sheet.

L CO3 Understand 2

Preparation of Trading Account. Solve problems on the preparation of
Trading Account. L CO3 Apply 2

Preparation of Profit and Loss account Solve problems on the preparation of Profit
and Loss account. L CO3 Apply 3

Preparation of Balance sheet. Solve problems on the preparation of
Balance sheet. L CO3 Apply

Preparation of Accounting Voucher
Entries.

Demonstrate the preparation of Accounting
Voucher entries. P CO3 Apply 2

Preparation of Trading Profit and Loss
Account.

Demonstrate the preparation of Trading,
Profit and Loss Account. P CO3 Apply 2

Preparation of Balance sheet. Demonstrate the preparation of the
Balance sheet. P CO3 Apply 2

Display of Financial reports Demonstrate the display of Financial
reports P CO3 Apply 2

Module IV

Adjustments in preparation of Final
Accounts

Estimate the outstanding expenses and
Prepaid Expenses. L CO4 Understand 1

Adjustments in preparation of Final
Accounts

Estimate outstanding income and income
received in advance. L CO4 Understand 1

Adjustments in preparation of Final
Accounts Compute depreciation L CO4 Apply 1

Adjustments in preparation of Final
Accounts

Compute Bad debts, Provision for Bad
debts and Bad debts recovered. L CO4 Apply 2

Adjustments in preparation of Final
Accounts

Compute discount on Debtors and
Creditors. L CO4 Apply 2

Adjustments in preparation of Final
Accounts

Compute interest on Capital and Interest on
Drawings. L CO4 Apply 1

Adjustments in preparation of Final
Accounts Compute Managers Commission. L CO4 Apply 1

Adjustments in preparation of Final
Accounts Compute Accidental Loss of stock. L CO4 Apply 1
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Preparation of Final Accounts Prepare Final Accounts with adjustments L CO4 Apply 2

Preparation of Accounting Voucher
entries.

Demonstrate the preparation of Accounting
Voucher Entries. P CO4 Apply 1

Adjusting entry for Closing Stock. Demonstrate the of Adjuscreation ting
entry for Closing stock. P CO4 Apply 1

Adjusting entry for Outstanding and
Prepaid Expenses and Accrued and
Outstanding income

Demonstrate the creation of Adjusting
entry for Outstanding and Prepaid
Expenses.

P CO4 Apply 1

Adjusting entry for Outstanding and
Prepaid Expenses and Accrued and
Outstanding income

Demonstrate the creation of Adjusting
entry for Accrued and Outstanding income. P CO4 Apply 1

Preparation of Trading Profit and Loss
Account.

Demonstrate the preparation of
Trading,Profit and Loss Account. P CO4 Apply 2

Preparation of Balance sheet. Demonstrate the preparation of Balance
sheet. P CO4 Apply 2

Suggested Student Activities for Self-Learning

Week Self-Learning description Hours

Module I

1 Draw a T chart and write on left hand side items appear in Cash book only and write on right hand side items appear in Bank
statement only. 5.5

2 Visit Accounting Coach Website and practice Quiz sessions on Bank Reconciliation Statement and prepare ten MCQ questions
on Bank Reconciliation Statement 5.5

3 Watch a video relating to Bank reconciliation statement in Tally and write the procedure. 5.5

4 Work out problems taught in class and do similar problems from Reference Text books. 5.5

Module II

5 Refer IGCSE Accounting Depreciation questions and prepare 10 MCQ questions on Depreciation Accounting. 5.5

6

Do online quizzes on Accounting coach Depreciation Quiz or Vedantu MCQ on Depreciation and submit questions and
answers.
Or
Watch a video relating to depreciation accounting in Tally and write the procedure.
or
Work out problems taught in class and do similar problems from Reference Text books.

5.5

7 Prepare for lab exam 5.5

Module III

8 Draw a balance sheet and arrange items in the order of liquidity and permanence. 5.5

9 Watch a video relating to preparation of final accounts without adjustments in Tally and write the procedure. 5.5

10 Work out problems taught in class and do similar problems from Reference Text books. 5.5

11 Students watch a short instructional video on preparation of final accounts of a sole trader (no adjustments) and note:
Sequence of preparation and identify common mistakes 5.5

Module IV

12 Prepare a comparison table with items appearing in Trading, Profit and Loss Account and Balance sheet. 5.5

13 Refer the financial statements of various companies and write down the items appearing in Trading, profit and Loss Account
and Balance sheet. 5.5

14 Work out problems taught in class and do similar problems from Reference Text books. 5.5

15 Prepare for lab examination 5.5

Total Self-Learning hours 82.5

Learning Resources

TEXT BOOK

Sl.
No. Title Author Publication

1 Elements of Bookkeeping. M C K Nambiar Kamalalayam,Kannur.

2 Double Entry Book keeping T S Grewal. Sulthan Chand, NewDelhi.

3 Official guide to Financial accounting -Tally ERP 9 with GST. Tally Education Private
Limited. BPB Publications.
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REFERENCE

Sl.
No. Title Author Publication

1 Financial Accounting Dr S M Shukla Sahithya bhavan
publications.

2 Financial Accounting Bhushan Kumar Goyal Taxmann’sPublications.

3 Tally. ERP 9 with GST DT Editorial Services Dreamtech Press
Publications.

4 Mastering Tally PRIME Asok K. Nadhani BPB Publications

WEB RESOURCES

Sl.
No. URL Modules Covered

1 http://www.principlesofaccounting.com All

2 http://www.tallyelearning.com/ All

Major Equipment/Instruments/Components required for a batch of 30 students

Sl. No. Particulars Specifications Quantity

1 Desktop computer systems /Laptops Minimal hardware, specifically a 1.8 GHz 64-bit processor, 4 GB RAM, and 150
MB free disk space. 30

Major Software required for a batch of 30 students

Sl. No. Particulars Specifications Quantity

1 TallyPrime TallyPrime 7.0 Features multi-lingual and Unicode support

Assessment Methodology – Practicum

Mode Attendance

CA1 CE CA2 CA3 CA4 CA5 ESE

Average of
Self

learning
activities
from each

module

Continuous
evaluation

Practical test
(first half of

experiments)

Practical test
(second half of
experiments)

Series
Exam

(2
modules)

Series
Exam

(2
modules)

Written
Exam

(theory)

Lab
Examination

(internal)

Duration 3 hours 3 hours 2 hours 2 hours 2.5 hours 3 hours

Exam mark 15 50 40 40 50 50 60 40

Converted
to 5 10 10 10 10 10

Marks 5 5 10 10 10 60 40

Total 40 100

Tentative
schedule

End of
semester

By 4th
week By 7th week By 11th week By 14th week 8th week 15th week End of semester

Scheme of Evaluation - Practical (Continuous Internal Evaluation)

Sl. No. Criteria Description Marks

1 Preparation & Punctuality Attendance, timely submission of record, pre-practical preparation, understanding of
accounting concepts (BRS, depreciation, final accounts) and Tally interface. 10

2 Practical Execution & Tally Usage Ability to correctly create ledgers, groups, and vouchers in Tally; proper use of features
such as BRS, journal entries, and adjustments; systematic execution of tasks. 10

3 Accuracy of Accounting Entries Correct recording of transactions, proper calculations (depreciation, adjustments, BRS
differences), and logical classification of accounts. 5

4 Report Generation &
Interpretation

Ability to generate and present reports (Trading A/c, P&L A/c, Balance Sheet, BRS)
accurately and interpret basic results. 10

5 Viva Voce / Concept
Understanding

Understanding of accounting principles, Tally procedures, and ability to explain steps
and outputs clearly. 10

6 Work Discipline & Professional
Skills

Lab discipline, proper handling of systems/software, time management, neatness, and
professional attitude during practical sessions. 5
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Total 50

Scheme of Evaluation - Practical Test

Category Things to evaluate Marks

Write-up / Procedure (before
experiment)

Clearly states the objective (e.g., BRS, depreciation, final accounts), outlines accounting steps,
identifies relevant ledgers/vouchers, and demonstrates understanding of the workflow in Tally. 8

Practical Execution & Software
Usage

Correct creation of ledgers, groups, and vouchers in Tally; proper use of features (BRS, journal
entries, adjustments); logical and systematic execution. 10

Accuracy of Entries & Output Correct accounting entries, accurate calculations (BRS differences, depreciation, adjustments), and
proper generation of final accounts/reports. 8

Report Generation &
Presentation

Ability to display and present reports (Trading A/c, P&L A/c, Balance Sheet, BRS) neatly; proper
formatting and interpretation of outputs. 6

Viva Voce Understanding of accounting concepts (BRS, depreciation methods, adjustments), Tally
procedures, and ability to explain steps performed. 8

Total 40

Series Examination Pattern- Theory

Time Module Part A Marks Part B Marks Part C
(With choice) Marks Total

2 hours

Any one module 2 1 3 3 2 7 25

Any one module 2 1 3 3 2 7 25

Number 4 6 4 50

End Semester Examination Pattern of Question Paper - Theory

Duration Module

TYPE OF QUESTIONS

Part A
(2 Questions from each module)

Part B
2 out of 3 questions from each module)

Part C
(1 set questions with choice from each module)

Total Marks
No. of Questions Marks

(1 mark each) No. of Questions Marks
(3 marks each) No. of Questions Marks

(7 marks each)

2.5 hours

1 2 2 3 6 1 set 7 15

2 2 2 3 6 1 set 7 15

3 2 2 3 6 1 set 7 15

4 2 2 3 6 1 set 7 15

8 8 12 24 4 sets 28 60


