COURSE DESCRIPTION

Program Commercial Practice
Course Title Managerial Economics
Course Code 1143 Semester 1
Type of Course Practicum Contact Hours 60
Teac(ti:“T‘{ ::CF:‘)e'“e 1:0:3:0 Credits 2.5
CIE Marks 40 ESE Marks 60

Introduction

This course introduces the fundamental concepts of Managerial Economics and their application in business decision-making. It focuses on
demand and supply analysis, production theory, economies of scale, market structures, and pricing methods. The course helps students
understand how economic principles support effective managerial decisions and efficient resource allocation in organizations.

Course Objectives

1 [ To provide an insight into the fundamental concepts of Managerial Economics and its application in business decision making.

To identify the concepts of demand and supply

To identify different market forms.

2
3 | To apply production theory in managerial decision making.
4

Course Pre-requisite

Topic

Course code

Course Title

Semester

Basic understanding of social and economic activities in society

Secondary Education

Course Outcome

co Course Outcome Blooms Taxonomy Level
CO1 | Apply the fundamental concepts of Managerial Economics in decision-making. Apply
co2 Demonstrate the concepts of demand and supply, and compare the law of demand with the law of Appl
supply. pply
CO3 | lllustrate production theory and economies of scale. Apply
CO4 | Classify various market forms and pricing methods. Apply
CO-PO mapping
COURSE ARTICULATION MATRIX
PROGRAM OUTCOMES
Course Outcomes
PO1 PO2 PO3 PO4 PO5 PO6 PO7 PO8 PO9 PO10 PO11
col 2 2 - - 1 2 - - 1 - 1
C0o2 2 2 - - - 1 - - 1 - 1
Cco3 2 2 - - - 2 - - 1 - 1
Co4 2 3 - - - 2 - - 1 - 1
Total 8 9 - - 1 7 - - 1 - 1
Correlation Level 2 2.25 - - 1 1.75 - - 1 - 1
Legends: 1 - Low; 2 - Medium; 3 - High; No Correlation - “-”
Teaching and Assessment Scheme
. Examination Scheme
Teaching Scheme/Week | = ggff.jearning Total Credits ,
Theory Practical
(SS)/Week Hours/Semester C Total
L T P S CIE ESE Total CIE ESE Total
1 0 3 0 3 60 2.5 20 60 80 20 40 60 140

L: Lecture (One unit is of one-hour duration with one credit), T: Tutorial (One unit is of one-hour duration with one credit), P: Practical (One
unit is of one-hour duration with 0.5 credit), S: Project (One unit is of one-hour duration with 0.5 credit) SS: Self-Learning, CIE: Continuous
Internal Evaluation, ESE: End Semester Examination
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Syllabus - Major Topics

Module Title

Major Topics

Instructional Hours

L

P

Module | Introduction to Managerial Economics

* Basic concepts

* Human wants

* Wealth and Welfare, Value and price.
 Concept of utility

* Law of diminishing marginal utility

10

Module Il | Theory of Demand and Supply

* Demand

* Law of demand

* Elasticity of demand
* Law of supply

* Elasticity of supply

13

Module Ill [ Concepts of Production

* Production concept

* Factors of production

* Production function- Law of Variable

* Proportion and Law of returns to scale.
* Costs of production

* Scales of production

14

Module IV | Forms of Market

* Revenue concept
* Various forms of market
* Various methods of pricing

Detailed Syllabus

Mode of Instructional
Subtopic Student Learning Outcome delivery | Mapped CO | Taxonomy Level H
ours
(L/T)
Module |
Basic concepts Explain Fhe meaning of Economics and managerial L col Understand 1
economics
Definitions of economics | Classify various definitions of economics P col Apply 4
Explain the concepts of human wants (Meaning,
Human wants characteristics, goods, types of goods) L ot UndSigend L
Utility Explain concepts of utility and its type L col Understand 1
Law of diminishing T . .
marginal utility Demonstrate law of diminishing marginal utility P Cco1 Apply 4
Standard of living Explore the concept of standard of living P Cco1 Apply 2
Module Il
Demand Explain the meaning of demand, types L C02 Understand 1
Demand Explain factors affecting demand L Cco2 Understand 1
Law of demand Explal_n the concept of.Law of c_jgmalnd, factors L co2 Understand 1
affecting demand and its classification
Exceptions to law of Explain exceptions to law of demand and reason for L co2 Understand 1
demand downward slope of demand curve
Elasticity of demand Explain the concept of glastlaty .of demand and L Co2 Understand 1
types and factors affecting elasticity of demand
Demonstrate the law of supply, supply schedule and
Law of supply supply curve and its exceptions P oz Apply >
Elasticity of supply Demonstrate law of supply P C02 Apply 4
Types of elasticity of Demonstrate types of elasticity P CO2 Apply 4
supply
Module Il
Prodgctlon, Production Expla.m meaning of production, and production L co3 Understand 1
function function
Prodgctlon, Production Demonstrate Law of Variable Proportion and law of P co3 Apply 4
function returns to scale
ProdL_lctlon, Production Compare Law of Variable Proportion and Law of p co3 Apply 1
function returns to scale.
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Factors of production Explain various factors of production L Co3 Understand 1
Circular Economy lllustrate the concept of circular economy P Cco3 Apply 1
Costs and Revenue Discuss types of Cost L Cco3 Understand 1
Costs and Revenue Blrlz:\\;vec_o_?(t)tcaulré/oesst-ciirxvid cost curve - Variable cost p co3 Apply 4
Costs and Revenue | s Curve - Marginal Cost Curve - | P co3 Apply 4
Summarise Economies of scale - Diseconomies of
Costs and Revenue Zcu?rl1er+1arise concepts of Total Revenue, Average L o3 Understand !
revenue and Marginal Revenue
Module IV
Forms of Market Describe features of Perfect competition L co4 Understand 1
Forms of Market Discover features of monopoly P Cco4 Apply 2
Forms of Market Explain Different types of monopoly L CO4 Understand 1
Forms of Market Discover features of monopolistic competition P Co4 Apply 2
Forms of Market Examine the features of oligopoly P Cco4 Apply 2
Forms of Market Discover the features of duopoly P Cco4 Apply 2
Varous srtegesof | 2SETRE Cost P ricng Taroetprcng gl | s |
pricing Differential pricing
Suggested Student Activities for Self-Learning
Week Self-Learning description Hours
Module |
1 | Watch an educational video on basic economic concepts and write a summary. 3
? Identilfyl an example from your Qaily Iife.thatldemonstrates the Law of Diminishing Marginal Utility and prepare a short report 3
explaining how the law applies in that situation.
3 | Prepare a list of your personal wants and arrange them in order of priority 3
4 | Attempt unit-end review questions independently. Write 10 MCQ 3
Module Il
5 | Visit a local market, observe the prices of different products, and prepare a table showing the price list of at least 10 items 3
6 | Write 10 examples of different types of demand in real life. 3
7 | Observe real life examples of the law of supply. 3
8 Compare the supply of two products with different eIasticities of supply. For example, compare vegetables and mobile 3
phones and explain how their supply responds to changes in price.
Module Il
9 C.hoose a product th.at you see in your daily life (for example: bread, tga, or a notebook). 3
List the inputs used in producing the product such as land, labour, capital, and entrepreneur.
10 Take an ‘example of alsmal! business such as a food stall or sma[l shop. . . _ 3
Classify its expenses into Fixed Costs (rent, salary, etc.) and Variable Costs (raw materials, electricity for production, etc.).
Using imaginary data of a firm, draw the following curves in a graph:
1 |° Fixe;d Cost Curve 3
* Variable Cost Curve
* Total Cost Curve
12 | Attempt unit-end review questions independently. Write 10 MCQ. 3
Module IV
13 [Identify 5 product or service in the country where there is only one major supplier 3
14 [ Make a simple diagram to remember different market forms easily. 3
15 [Revise the module and prepare 10 questions. 3
Total Self-Learning hours 45
Learning Resources
TEXT BOOK
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Sl.

Title Author Publication
No.
1 Managerial Economics Dr. S. Sankaran Margham Publications,
Chennai
REFERENCE
Sl Title Author Publication
No.
1 Managerial Economics Dr.P.C. Thomas Kalyani Publications
WEB RESOURCES
Sl URL Modules Covered
No.
1 https://www.economicshelp.org/microessays/ All
Major Equipment/Instruments/Components required for a batch of 30 students
Sl. No. Particulars Specifications Quantity
1 Computers with internet facility 64 Mbps(Minimum) 30
Major Software required for a batch of 30 students
Sl. No. Particulars Specifications Quantity
1 MS Office packages Latest 30
Assessment Methodology - Practicum
CAl CE CA2 CA3 CA4 CA5 ESE
Average of
Self . . Series Series .
Mode Attendance learning Continuous Prgchcal test | Practical test Exam Exam Written Lf'ab .
o . (first half of | (second half of Exam Examination
Clag evaluatigy experiments) | experiments) (2 (2 (theory) (internal)
from each P P modules) | modules) y
module
Duration 3 hours 3 hours 2 hours 2 hours [ 2.5 hours 3 hours
Exam mark 15 50 40 40 50 50 60 40
Con‘t’srted 5 10 10 10 10 10
Marks 5 10 10 10 60 40
Total 40 100
Tentative By 4th By 7th week | By 11th week | By 14th week | 8th week [ 15th week End of semester
schedule semester week
Scheme of Evaluation - Practical (Continuous Internal Evaluation)
SI. No. Criteria Description Marks
1 Preparation & Participation Attquance, punctuality, pre-class preparation, active participation in discussions and 10
activities
2 Practical Work/Activity Execution Ability to perform assigned tasks such as drawing graphs (demand, supply, cost 10

curves), solving numerical problems, and completing worksheets

3 Data Handling & Presentation

Neatness, accuracy in graphs, correct labeling (axes, curves), proper tabulation and 5
presentation of answers.

4 Analysis & Interpretation

Ability to interpret graphs, explain economic relationships, apply laws (demand, 10
supply, production), and draw logical conclusions

Viva Voce / Conceptual

Understanding of concepts, ability to explain laws, answer questions, and relate 10

> Understanding theory with practical examples
6 Discipline & Teamwork Classroom discipline, cooperation in group activities, attitude towards learning 5
Total 50
Scheme of Evaluation - Practical Test
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Category Things to evaluate Marks
Write-up / Approach | Understanding of the question, proper steps in solving numericals, correct method in drawing graphs. 10
Execution of Task Accuracy in solving problems, correct graph plotting, proper application of economic laws and formulas. 10
Result Correct answers, neat and properly labeled graphs (axes, units, curves), logical results and conclusions. 8
Viva Voce Conceptual clarity, ability to explain graphs/laws, application of theory to practical situations 8
Record Completion and neatness of practical record, proper certification by faculty 4

Total 40
Series Examination Pattern- Theory
Time Module Part A Marks Part B Marks ‘Part C. Marks Total
(With choice)
Any one module 2 1 3 3 2 7 25
2 hours Any one module 2 1 3 3 2 7 25
Number 4 6 4 50
End Semester Examination Pattern of Question Paper - Theory
TYPE OF QUESTIONS
Part A Part B Part C
Duration | Module | (2 Questions from each module) | 2 out of 3 questions from each module) (1 set questions with choice from each module) Total Marks
No. of Questions a ml\gflzkesach) No. of Questions 3 mgllrakrskZach) No. of Questions 7 m:lrirskZach)
1 2 2 3 6 1set 7 15
2 2 2 3 6 1set 7 15
2.5 hours 3 2 2 3 6 1 set 7 15
4 2 2 3 6 1 set 7 15
8 8 12 24 4 sets 28 60
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